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TEMATUHHO HANPABAEHMUE:

NPEANMPUEMAYECTBO U BUSHEC AHAAU3U
THEMATIC AREA:
ENTREPRENEURSHIP AND BUSINESS ANALYSIS

-
HACOKU 3A CTUMYAUPAHE HA NPEANPUEMAYECTBOTO B MHAYCTPUSATA HA
PEMYBAUKA BbATAPUSA
GUIDELINES FOR PROMOTING ENTREPRENEURSHIP IN THE INDUSTRY OF THE REPUBLIC OF
BULGARIA

Assist. prof. Dr. Rumyana Angelova
Trakia University, Stara Zagora, Bulgaria

Encouraging entrepreneurship in the industry is a topic of great importance for most
European countries. European institutions focus on it regularly, which in turn embraced a
more its policymakers and scientists. This scientific and political attention accelerates
many initiatives aimed at promoting entrepreneurship in the industry at European,
national, regional and local level. The purpose of this report is to focus on some of the latest
guidelines for promoting entrepreneurship in the industry of the Republic of Bulgaria.

Keywords: industrial policy, family firms, one stop shop ‘
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MEPCMEKTUBU 3A PA3BUTUE HA CEACKMA TYPU3IBM B KOHTEKCTA HA NMPOIPAMEH
MEPUOA 2014-2020
PERSPECTIVES FOR DEVELOPMENT OF RURAL TOURISM IN THE CONTEXT OF PROGRAMME
PERIOD 2014-2020

Assoc. prof. Dr. Svetla Madjarova

University of National and World Economy, Sofia, Bulgaria
Prof. Dr. Diana Kopeva

University of National and World Economy, Sofia, Bulgaria

Rurdl tiurism pldys an impirtant rile in regiinal ecinimies and significantly cintributes i
lical develipment. In sime rural areds rurdl tiurism, aling with agriculture, represents the main
siurce of incime fir fical dwellers. Rurdl fiurism is observed as a factir fir sustaindble rurdl
develipment.This paper evaluates the role and development of rural tourism in Bulgarid,
setting this within the context of EU membership, Rural Development Policy of Bulgaria
2014-2020, use and absirptiin of findncidl resiurces frfim the Euripedn Agricultural Fund fir
Rurdl Develipment (EAFRD) (2014-2020). It examines local and ndtiindl factors of
development and change, particularly within the context of aspirations towards
sustainability. The analysis has been referred to the rural fourism is a complex multi-faceted
activity noft just farm-based tourism. Rurdl fiurism has i ensure viable socio-economic
benefits to all stakeholders, including stable employment and income-earning
opportunities and social services to host communities, and contributing to poverty
alleviation in rurdl areds. Rural tourism should be based on sustainability principles, and
respectively is an important niche segment of sustainable tourism. The scope of analysis is
covering the national level. The paper concludes that the new programme period is of
crucial importance for market and product development of rural tourism. Although
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existence of natural resources the rural tourism still has room for development. Policy
measures have to be focused on marketing and services provided by the rural tourism
agents; establishment of services that face requirements of the client's demand,
promotion and marketing oriented towards the market needs.

Keywords: European Union, rural areas, non agricultural activities, rural tourism,
Bulgaria
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MKOHOMMYECKA XMUIHEHOCT HA MAAKUTE ATPAPHM CTOMAHCTBA
ECONOMIC VIABILITY OF SMALL FARMS

Ch. assist. prof. Dr. Dimo Atanasov
Agricultural University, Plovdiv, Bulgaria

Economic viability is an important prerequisite for sustainable development of the
farms, which according to The European Commission (2001 ). means ability to generate
sufficient incomes from their activities and also sustaining long-term production
potential.The majority of Bulgarian agro-producers are small-family enterprises that in the
complex European institutional environment are facing serious issues in their
competitiveness and economic efficiency. This underlines the question — How do these
farms continue to operate and why they still produce agricultural products, and do not get
out of business? The objective of this study is to find out the answer of the above question,
by examining in depth the socio-economic factors affecting the overall viability of small-
family farms. The results show that small farms do not necessary pursue economic
efficiency, but are dependant on the positive income results from the farming business,
before calculating alternative costs.

Keywords: family-farms, alternative cost, economic viability.
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COUMAAHO 3HAYEHME HA PA3AMYHU TUMOBE ATPAPHM MPOU3BOACTBEHU
CUCTEMM
SOCIAL IMPORTANCE OF DIFERENT TYPES OF AGRICULTURAL PRODUCTION SYSTEMS

Ch. assist. prof. Dr. Dimo Atanasov
Agricultural University, Plovdiv, Bulgaria

Social acceptability of agricultural systems expresses the public assessment of the
organization and use of theirresources and the public benefits from that exploitation. One
of the social functions of agriculture is the provision of food and raw materials for people's
needs. Another one is associated with the creation of jobs, livelihoods and income.
Farming activities must be in line with social values, traditions and cultural heritage, but
must provide the farmers with opportunities for normal life and social services (education,
healthcare, justice, etc.). The willingness of society to support the incomes of farmers with
subsidies and other programs is an expression of the social acceptance of agricultural
activities and shows understanding of their importance. Main objective of this research is
to evaluate and assess the social function of agricultural production systems and find
suitable instruments for their support in the institutional climate of the European common
agricultural policy. ’

Keywords: agricultural systems, social functions, institutional support.
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KOHKYPEHTOCMNOCOBEH PACTEX HA NMPON3BOACTBOTO HA XPAHU B BbATAPUA
COMPETITIVE INDUSTRIAL GROWTH OF BULGARIAN FOOD PRODUCTION

Assoc. prof. Dr. Nikolay Sterev
University of National and World Economy, Sofia, Bulgaria

Industrial growth is the desired possible scenarios for economic development of
Bulgaria nowadays. Thus, the economists are looking at international markets and
exported-oriented industrial sectors. So, the Food processing sector is one of the most
perspective sectors that could be in the core of the economic growth. This arise a
question: Does food processing sector do ready for such important role? The next paper
discusses not just the preparedness of the food industry for growth but shows the starting
position for this growth perspective. So the main aim of the paper s to present the current
state of the food producers (at micro-economic level) and to identify the perspectives for
future development. The analysis covers the presence indicators of food producers in
Bulgaria according to usage micro data statistical analysis. This analysis reveals some basic
factors as: labor costs, investments, financial costs and etc.; that are directly connected
not just with the enterprise growth, but also with their competitive advantages’ possession.
According to this analysis, the basic findings explore the dynamic of Bulgarian food
industry's growth and respectively it change at business level. Some important
recommendations for increasing the competitive growth potential of Bulgarian food
industry are made as conclusion.

Keywords: competitive growth, production function, competitive potential, food
processors

iy
TEXHOAOTUYHU OCOBEHOCTU NMPU UMINAEMEHTUPAHETO HA COPTYEP 3A
MEANAMOHUTOPUHI
TECHNOLOGICAL ISSUES OF IMPLEMENTING SOFTWARE FOR MEDIA MONITORING

Assist. prof. Dr. Plamen Milev
University of National and World Economy, Sofia, Bulgaria

The paper discusses issues related to the functionality of software for media
monitoring. The main objective of this paper is to present methodological solutions of
implementation of such software. Leading part in the paper takes issue with keyword
searchin the information flow and streamlining the search results. On this basis appropriate
technological solutions are proposed. The main results of the work of the software solution
show feasibility of the proposed methodological approach. The conclusion outlines some
trends in development of media monitoring systems in the contfext of the critical role of
modern technological capabilities.

Keywords: Web sites, indexing information, media monitoring
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3AKOHOBM, PETYAATOPHU U AAHBYHU BAPUEPU MPEA COUMAAHOTO
NMPEANPUEMAYECTBO
LEGAL, REGULATORY AND TAX OBSTACLES TO SOCIAL ENTREPRENEURSHIP

PhD Student Konstantin Stoyanov
Trakia University, Stara Zagora, Bulgaria

After a brief introduction on social entrepreneurship and its place in the modern world a
brief analysis of the various legal, regulatory and tax obstacles faced by current and future
social enfrepreneurs will be drawn. There are many factors that can potentially help or
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hinder the development of social enfrepreneurship in a country. These include social
attitudes, beliefs and prevailing cultural factors. In addition to those factors legal,
regulatory and tax policies play a crucial role in the decision of a potential social
entrepreneur. One of the main challenges for governments wishing to positively
encourage social entrepreneurship is that legal, regulatory and tax environment may, at
the end, have more restrictive or inhibiting effect on its development. Throughout this
report will be traced the specifics of several countries, including Bulgaria, in the field of
legal, regulatory and tax characteristics. As a result of this study will be given a short review
of significant differences and organisational characteristics in different countries and
successful solutions which support and facilitate the development of social
enfrepreneurship.

Keywords: Social enterprise, legal status, tax incentives, organisational
characteristics.
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MHOBATUBHM BAHKOBWM MPOAYKTU 3A BM3HEC OPTAHM3ALMM
INNOVATIVE BUSINESS BANK PRODUCTS

PhD Student Zornitsa Yordanova
University of National and World Economy, Sofia, Bulgaria

The business needs innovation in bank products and the banks should not be so
traditional and conservative any more. In order to hold and attract customers banks
should innovate their products, processes and organization. The purpose of this paperis to
present and summarize the innovative business bank products on the Bulgarian market,
which were launched during the last several years. The innovative bank products will be
grouped in new categories to support their future development and diversification. The
paperis also going to present brand new bank products, which have not been providedin
the local bank-business sector yet. For those two purposes an extensive research on the
leading banks' product range as well as interviews with top bank managers has been
conducted and has been taken some. The results show strong focus on innovations in bank
products, organization and processes, which is provoked mainly by the increasing
customers' requirements. The research concludes that the business requires innovative
bank products forespond to its expanding needs.

Keywords: innovation, bank products, bankinnovation, productinnovation
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AHAAN3 HA MEXAYHAPOAHATA KOHKYPEHTOCNOCOBHOCT HA MEBEAHATA
MPOMMULLUAEHOCT B BbATAPUS
ANALYSIS OF THE INTERNATIONAL COMPETITIVENESS OF THE BULGARIAN FURNITURE
INDUSTRY

Ch. assist. prof. Dr. Paskal Zhelev
University of National and World Economy, Sofia, Bulgaria

During the past decade the Bulgarian fumiture industry has witnessed a high growth
of its exports, maintaining almost invariably a positive frade balance. In the context of
intensified global competition, the aim of the paper is to present an assessment of the
current situation and international competitiveness of the Bulgarian furniture industry for
the period 2003-2012. A systemic analysis is conducted by using competitiveness indices
such as international market share, relative frade balance, revealed comparative
advantage and others. The results show that Bulgaria has a comparative advantage in the
furniture manufacturing but still falls behind its competitors in terms of quality and unit price.
The paper employs a SWOT analysis of the furniture industry and puts forward measures to
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enhance itsinternational competitiveness.
Keywords: furniture industry, exports, comparative advantage, Bulgaria

, < T0=
MOAEAUPAHE HA 3ABUCMMOCTTA MEXAY BBIM 1 MHBECTULUMUTE B CbBPEMEHHATA
BbATAPCKA MKOHOMMKA
MODELING OF DEPENDENCE BETWEEN GDP AND INVESTMENT IN THE CONTEMPORARY
BULGARIAN ECONOMY

Assist. prof. Dr. Margarita Ruseva
Plovdiv University, Plovdiv, Bulgaria

The modeling of the dependence between GDP and investment is an important
scientific and practical task. The pattern of investment multiplier establishing correlation
between GDP and fixed investment has been widely used in macroeconomic research in
practice to the countercyclical regulation of the economy, planning and forecasting. The
purpose of this report is to attempt to assess the investment multiplier in the contemporary
Bulgarian economy. To realize the objective method was used regression analysis and
theory to study the dynamics of the phenomena of the reality.

Keywords: investment multiplier, regression model, time series
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HOBW MNPEAN3BUKATEACTBA MNPEA NMPOU3BOANTEAU N MOTPEEUTEAU HA CBUHCKO
MECO
NEW CHALLENGES FOR THE PRODUCERS AND THE CONSUMERS OF PIG MEAT

Prof. Dr. Valentin Katsarov

Trakia University, Stara Zagora, Bulgaria
Assist. prof. DrKrasimira Toneva

Trakia University, Stara Zagora, Bulgaria

Modern studies show a need to develop a new concept of balanced
development of the pig farming, which is not entirely aimed at reducing production costs.
This plan must correspond with the principles of sustainable development, welfare and
events, related to the environment. The aim of this study is to analyze the results of the
implementation of the new EU requirements, related to the type of farming of pigs (in force
since 1th January 2013) and the costs for local producers and consumers. This will allow
effectively to priorities of the activities in the production of high quality and safe pig meat.

Keywords: production costs, pig farming, customers, pig meat, agricultural policy
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YCTOMYMBA UHTEH3NPUKALING HA MPOM3BOACTBOTO HA XPAHU
SUSTAINABLE INTENSIFICATION OF FOOD PRODUCTION

Prof. Dr. Dr. h. c. Alois Heissenhuber
Technical University, Munich, Germany

Sustainable intensification of food production is based on the FAO Strategic
Objective A of Sustainable intensification of crop production (SCPI).
SCPI allows countries to achieve sustainable increases in agricultural productivity through
an ecosystem approach, by providing technical and policy assistance in four areas:
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Q) Increasing agricultural productivity through improved use of resources to
achieve higher yields while promoting the sustainability of the farming systems and
progressing from subsistence farming to market-oriented agriculture, supported by
Conservation Agriculture (CA) and Integrated Plant Nutrient Management (IPNM).

b) Enhancingsustainable crop protection through Integrated Pest Management
(IPM), and through the implementation at national level of globally agreed instruments
such as the International Plant Protection Convention and the Rotterdam Convention to
minimize pest problems, misuse of pesticides, and environmental pollution.

& Managing biodiversity and ecosystem services, through identification and
use of mechanisms for valuing agricultural biodiversity and ecosystem services, in addition
to sound agronomic practices (crop, soil, nutrient and water efficient management); and

d) Strengthening livelihoods using the benefits of increased productivity and
diversification within the value chain, including through providing the conditions for
access to good agricultural practices and knowledge, quality seeds, post-harvest and
agro-processing technologies, food safety systems, markets and credit.
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AMKBUAHOCT HA BAHKUTE U KPEAUTHA AKTUBHOCT
BANK LIQUIDITY AND CREDIT ACTIVITY

Ch. assist. prof. Dr. Dimitrina Stoyancheva
Trakia University, Stara Zagora, Bulgaria

Economic situation during the last years clearly showed that financial stability is a
prerequisite and not sufficient to achieve high economic growth and better living
standards. Banking system remains stable, but economic stability in long run has not been
reached yet. The response of commercial banks to economic crisis is hard to be
determined as the movements in credit activity are driven by both credit supply and
demand. The aim of this paperis to analyze credit activity and based on that to determine:
(1) the presence of grounds proving bank credit rationing related to households and non-
financial institutions; (2) what patterns has the interrelation between credit activity and
credit supply during economic crisis (3) based on selected indicators to outline the
commercial banks (resident and brunches of foreign banks) that contract credit supply
most.

Keywords: liquidity, credit supply, credit rationing, loan quality, bank credit policy
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AMNXBEHU NMPOLEHTU, CNECTABAHUA M UKOHOMUYECKU PACTEX
INTEREST RATES, SAVINGS AND ECONOMIC GROWTH

Ch. assist. prof. Dr. Dimitrina Stoyancheva
Trakia University, Stara Zagora

Household savings (measured as Household deposits in banking sector) shows
sustainable increase in the last decade. During economic growthiit is expected to observe
higher propensity fo save, but datareveals a decrease in Household savings as economic
activity and incomes increase. Conversely, propensity to save remains high during the
economic crisis and savings keep increasing. In contrast to savings, investment activity
shows significant decline, as the unemployment rate goes higher and household
consumption decreases. The main findings of this paper are:1) the increase in interest rates
influences savings decisions only during recession, and s irrelevant to the volume of savings
during economic growth; 2) higher Household savings result in lower consumption rate
and aggregate demand decreases. Higher propensity to save is intended rather to
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preserve a greater part of the incomes for future consumption (precautionary motive),
than getting higher consumption in the future; 3) during the economic crisis the increase in
savings is driven by both economic and political uncertainty and increase in banks'
demand for money resources; 4) the increase in savings do not result in higher investment
activity.

" Keywords: interest rates, households savings, incomes, unemployment,
investments, economic growth
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NMPEAM3BUKATEACTBA MPEA BAHKOBWS HAA3OP U CHETOBOACTBO B YCAOBUSITA HA
CbBPEMEHHUTE MKOHOMMYECKU PEAAHOCTU
CHALLENGES FOR BANKING SUPERVISION AND ACCOUNTING FOR MODERN ECONOMIC
REALITIES

Ch. assist. prof. Dr. Nikolay Penev

Trakia University, Stara Zagora, Bulgaria

In recent decades there has been a dynamic process of political and economic
liberalization, internationalization, globalization. Quite normally business development
follows the general trend of the "opening” of markets, economic diffusion processes can
be found af all levels, and the “intertwining" of national and foreign capital is considered
natural course of economic development. The role of the banking sector in the
development of any economy is undoubtedly important, but the whole process would not
have been possible without the involvement of banks.I n the light of the above, given the
current economic crisis redlities, given the financial sector in the creation of foday's
economic reality, the main goal of the study is to outline the challenges facing the banking
supervision and bank accounts in relation to the sustainable development of the sector
and nationaleconomy.
Key words: accounting, banking, banking supervision, management
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AHAAM3 HA OCUIYPEHOCTTA M BBAMMOOTHOLLEHUATA C MEPCOHAAA B
MPEAMNPUSTUATA OT BbATAPCKATA TYPUCTUHECKA UHAYCTPUA
ANALYSIS OF THE AVAILABILITY AND RELATIONSHIPS WITH STAFF IN BUSINESSES OF
BULGARIAN TOURISM INDUSTRY

Ch. assist. prof. Nadezhda Angelova
Trakia University, Stara Zagora, Bulgaria
Ch. assist. prof. Dr. Nikolay Penev
Trakia University, Stara Zagora, Bulgaria
Ch. assist. prof. Gabriela Kiryakova
Trakia University, Stara Zagora, Bulgaria

Tourism product has its own specific design and characteristics - in terms of
consumption, resource provision, access fo the product, etc. This implies the formation of
industry-specific "laws of action” on the part of those employed in tourism. This study is focus
on:

- management of human resources in the tourism business;

. analyzing the relation "quality fourism product - quality staff";

. participation of the individual employee in the production of high quality
product;

« salaries, motivation, benefits of employees;

. corrupt practices in the personnel selection, payment of salaries and social
security contributions.
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Keywords: fourism, management, management of human resources, accounting,
motivation process

-17-
~ CbBPEMEHHW CHETOBOAHM TEOPETUKO-METOAOAOTUYHM MPOBAEMM MPEA
CHETOBOAHATA OTHETHOCT HA MPEAMNPUATUATA OT TYPUCTUYECKATA MHAYCTPUS
CONTEMPORARY ACCOUNTING THEORETICAL AND METHODOLOGICAL PROBLEMS
FACING THE ACCOUNTING OF THE COMPANIES IN THE TOURISM INDUSTRY

Ch. assist. prof. Dr. Nikolay Penev
Trakia University, Stara Zagora, Bulgaria

Bulgarian economy is a part of the ongoing worldwide processes of globalization.
Of the other part, the importance of the tourism sector of Bulgarian economy is essential.
Changing the theoretical and practical knowledge in every field of science should follow
the general direction of development. The same goes for accounting. Accountability is
related to the effective management of the enterprise. On the other hand, accounting is
a "conservative science" but "revolutionary" changed in recent years.This article aims to
show the contemporary accounting theoretical and methodological problems in tourism.

Keywords: accounting, tourism, financial reports, industry, trade
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N3CAEABAHE HA AMOPTU3ALMOHHATA U PEMOHTHATA NMOAUTUKA HA PUPMMUTE
KATO AKTOPU 3A CTABUAHO U CUTYPHO PA3BUTUE HA BU3SHECA B MAOBAUBCKM
PETMOH
INVESTIGATION OF AMORTIZATION AND REPAIR POLITICS OF THE FIRMS AS FACTORS FOR
STEADY AND SURE DEVELOPMENT OF THE BUSINESS IN PLOVDIV REGION

Marin Georgiev
Manager, ET “Marin Georgiev”, Plovdiv, Bulgaria

For the achievement of steady and sure development of the Firms it is followed to
realize purposeful and balanced amortization politics , which is an obligatory element in
the accounting politics. The annual financial reports of the firms juridical people are
accepted. In the " Agency of enterings" with applied active for the period accounting
politics. The investigation includes the period 2008 - 2011 year, as in this period crisis
phenomenain economics arose , financial difficulties were created in a part of the firms for
their paying off the duties towards the state and the banks. The mortgage of long-lasting
assets in balance value has determined as a basic lever for guaranties. The real balance
value of the assets is formed with the correct applying of the formulations of the National
standards for financial reports. In the investigation, general for the Region and with single
examples from active firms, are determined the directions for perfection of the
amortization and repair politics with the applying of the relevant factors.

Keywords: amortization, repair politics, firm
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OUEHKA HA MHBECTUUMOHEH MPOEKT M AHAAU3 HA PUCKA MPU MHBECTMUPAHE
INVESTMENT PROJECT EVALUATION AND INVESTMENT RISK ANALYSIS

~ Ch. assist. prof. Dr. Desislava lvanova
Trakia University, Stara Zagora, Bulgaria

The purpose of this study is to evaluate the company's investment to create a
production line for dust briquetting. The fundamental concept of the investment process
and its stages are presented. A methodology for evaluating the effectiveness and
economic feasibility of the investment project has been developed and aresearch of the
competitors has been conducted. The economic evaluation of investment project is
based on the estimated revenues and expenses and the production efficiency.
Investment risk analysis has been applied and the results are presented.

Keywords: investment project, investmentrisk, investment costs, financial result, risk-
free equivalent method
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PUHAHCOB AHAAN3 HA ABATOCPOYHUTE M3TOYHULIL HA KAMNUTAA B
TYPUCTUHECKUTE APYXECTBA
FINANCIAL ANALYSIS OF LONG TERM CAPITAL SOURCES IN TOURSIT COMPANIES

Ch. assist. prof. Dr. Desislava lvanova
Trakia University, Stara Zagora, Bulgaria
PhD Student Dora Doncheva

Trakia University, Stara Zagora, Bulgaria
PhD Student Oleg Milev

Trakia University, Stara Zagora, Bulgaria

This article aims to analyze the long-term capital sources of diversified companies in
area of tourism. Diversification of the companies in that sector could be an effective
defensive strategy to reduce risk in the period of economic crisis. The analysis of the long-
term financial resources allows the restructuring of the financial and capital structure of a
company and gives opportunity to optimize production capacities, as well as conducting
an effective strategic planning. As a result, companies will reduce financial risk and
become more competitive and sustainable. Alternately study of each company'
performance is crucial for the survival in a period of crisis. As a result, the companies could
be aware about the need of immediate changes to undertake in order to be able to
continue their activities and to prosper.

Keywords: financial analysis, long-term sources, strategic planning
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AHAAN3 HA BU3HEC MPOLECUTE U CUMYAALINA NPU M3NOA3BAHE HA OBA M1 BORM
METOAA N TAXHATA POASA NMPU MOAEAUPAHETO
BUSINESS PROCESS ANALYSIS AND SIMULATION USING THE OBA AND BORM METHOD AND
THEIR ROLE IN MODELING

Dr.lveta Merunkova

Prague University of Life Sciences, Czech Republic
Assoc. prof. Dr. Vojtech Merunka

Prague University of Life Sciences, Czech Republic

This paper presents the role of the OBA technique as the vital preparative
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technique performed before the business process analysis, design and simulation via
BORM method. The first part of this paper discusses the motivation for the application of the
object-oriented paradigm to the business process modelling and the need to perform set
of specific formal steps before assembling process diagrams in order fo assure better
results. OBA technique and BORM method is explained here.The second part describes
the OBA - Object Behavioral Analysis and BORM - Business Object Relation Modeling as the
proven approach enabling these necessary requirement capture activities for
subsequent modeling of the living situation among citizens and other participating
subjects fromsmall communities with an emphasis on local government activities and land
use planning. The third and the last part of the paper presents our practical experience on
various projectsin the Czech Republic.
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TEHAEHUMU HA PEKAAMHUA MA3AP B BbATAPUA
TRENDS IN THE ADVERTISING MARKET IN BULGARIA

Ch. Assist.prof. Dr. Evgeni Genchev,
Trakia University, Stara Zagora, Bulgaria

Awell-developed advertising market (media, online, direct, outdoor, print, etc.)isa
prerequisite for corporate competitive advantages based on clear marketing
(advertising) firm strategy.

Tasks set by the author are:

1) To analyze the main macroeconomic indicators concerning advertising,
such as gross domestic product, consumption and possible links between them;

2) To explore the market presence of different media on the Bulgarian
advertising market and provide guidelines forits development.

Keywords: advertising market; media, online, direct, outdoor, print advertisement;
Bulgaria
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AMHAMMKA HA NO3EMAEHUS NMA3AP U 3EMEMNOA3BAHETO B BbATAPUS
DYNAMICS OF THE LAND MARKET AND LAND USE IN BULGARIA

Assoc. Prof. Dr. Nadejda Petrova
Trakia University, Stara Zagora, Bulgaria

The land market has a special place in the system of fundamental socio-economic
categories. Functioning of the land market is related to the special role of land as a factor
of production and natural resource thatis integral to the realization of human activity.
Agricultural land in Bulgaria is increasingly becoming an investment asset in which the riskis
most diversified. Investors achieve consolidation of market principles by buying small plots
and merge into large arrays thus creating conditions for effective farming.

Key words: agriculturalland, land market, land use
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3AHAATYMHUCTBOTO, KATO Bb3MOXHOCTU U NEPCMEKTUBM 3A PA3BUTUE HA
HE3EMEAEACKWM AEMHOCTU B CEACKUTE PAMOHM HA BEbATAPUS
CRAFTSMANSHIP, OPPORTUNITY AND PERSPECTIVE FOR DEVELOPMENT OF NON-
AGRICULTURAL ACTIVITIES IN RURAL AREAS IN BULGARIA

Assoc.prof. Dr. Gergana Slavova,
University of Economic, Varna, Bulgaria

The development of crafts isamong the major directions forthe development of
non-agricultural activities inrural areas. It includes many activities associated with
manual preparationand creative manufacturing of objects. Traditional crafts are
anexpression of cultural values, originality, uniqueness and ethnicity of each nation
. Theycan be dividedinto traditional crafts, which are basedon old technologies,
and more contemporary crafts that have inherited older techniques . The goal of this
arficleis torevealthe opportunity for revivalof rural areas of the country through the
revival of Bulgarian crafts  assisted by the initiative and  support of the  European
Union Programme for rural Development axis Three,and through the development
of non-agricultural activitiesinthese areas.

Keywords: craftsmanship, handicrafts, rural development, program for rural
development, rural tourism, non-agricultural activities
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NMPEAN3BUKATEACTBATA HA BU3HEC PUCKA MPEA MPEANMPUEMAYUTE OT XPAHUTEAHO
—-BKYCOBATA NMPOMULLUAEHOCT
BUSINESS RISK CHALLENGES TO FOOD INDUSTRY ENTREPRENEURS

Assist.prof. Dr. Rumyana Angelova,
Trakia University, Stara Zagora, Bulgaria
PhD Student Oleg Milev,

Trakia University, Stara Zagora, Bulgaria

The theme ,,Business risk challenges to food industry entrepreneurs” is connected
with the second of the main thematic areas of the Third International Scientific
Conference “Business and Regional Development”, set up by the Faculty of Economics,
Trakia University, Bulgaria.

The purpose of the report is to focus on some of the challenges associated with
businessrisk to food industry entrepreneurs.

The authors point out measures to reduce business risk based on data obtained by
some modern methods for the analysis of business risk in the food industry
entrepreneurship.

Keywords: measures to reduce business risk, Break-even point analysis, sales
revenue
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